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the Lease Aqreerent the Lessee must pay to the County such
rentals as will be fully sufficient to pay the principal of,
premiun, if any, and interest on the First Series Bonds
(hereinafter defined) and Second Series Bord as the same
mature and hbecorme due, and under the Lease Agreenmant it
is the obligation of the Lessee to pay the cost of naintain-
ing the Project in good reprair and to keep it properly
insured. Mll obligations of the Lessee under the lLease
2greenent, including payment of the principal, prenium, if
any, and interest on the First Series Bornds {(hereinafter
defined) and Sescord Series Bené have besn uncenditionally
guaranteesd by lacmillan, Inc., a Delawarg corporation
(hereinafter called the “Guarantor®) urnder the terms of a
Guaranty hgrecment amorng the Guarantor, the Trustee and the
County dated as of Cctobker 1, 1973, as arercded by a Supple-
mental Guaranty Jgreement cated as of September 1, 1974,
among the Guarantor, the Trustea and thz Counrty (the Guaranty
2greerent as so arcnded being hereinafter called th2 “Guaranty
ngrecsrment®). Copies of thz Indenture, the Leasez 7greanent
and thz Guaranty 2grecment are on file at the principal
office of the Trust=2z in the City of Colurbia, State of South
Carolina, and the Indenture and Lease Agresnment are recorded
in the Officz of the Pagister of esne Conveyance for Greaen-
ville County, South Carolira, and raference is made to the
Indenture, the Lease Agreenent and the Guaranty rgreement
for a description of the sccurity, the provisions, arong
others, with respect to the nature and extent of the security,
the charging and collection of rentals for the Project, the
rights and remedies of the holcders of the Second Ceries
Bond, the rights, duties and oblications of the County, the
Lessee, the Guarantor, anc the Trustee, and the terns upon
which the Second Series Don¢ is issued and secured.

This Second Series Bond is on a parity in all respects
with the previously issucd and outstanding $1,450,000 Greon-

ville County, South Carolina, First Yortgage Industrial
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